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Midwest Lodging Investors Summit

£ u

The global lodging real estate industry

will gather in Chicago at the MLIS to

discuss the critical issues every investor
needs to address.

Renowned Industry Leaders Provide Insights On
+ Hotel Financing

« Hotel Development and Construction

« Hotel Operations

« Hotel Segments Updates

Content-Rich Education Sessions And Unparalleled
Networking Opportunities Created For

« Hotel Owners and Developers

+ Real Estate Developers and Executives

« Chain and Management Company Executives
- Shopping Center Developers

« Investment Bankers

« Lenders

« Investors

« Mortgage Brokers and Bankers

« Legal Professionals

From the opening general sessions to the final speaker, the MLIS is your best opportunity to extend your
knowledge to succeed in the global lodging real estate industry.

Summit Program wususe

Monday, July 14

6:00 pm - 8:00 pm
Grand Opening Reception
Sponsored by:

@

Hilton

Tuesday, July 15

7:00 am - 8:00 am
Continental Breakfast

8:00am
Conference Opening
8:00am
Welcome
Gary Dietz, Publisher,

Lodging Hospitality Magazine

LODGING
HOSPITALITY

8:10am
Introduction
P Don Landry, Owner,

LHrN | TopTen Consulting

\ Don Landry, CHA, is former Vice Chairman of the

( board of directors and CEO of Sunburst Hospitality
Corporation, and serves on the board of directors of
Hersha Hospitality Trust, a publicly traded hotel real estate investment
trust. Landry formerly served as President and Chief Operating Officer
of Choice Hotels International, and has been designated a certified
hotel administrator by the American Hotel & Motel Association.

8:20am

Welcome

Dr. Ronald F. Cichy, Director and
Professor, The School of Hospitality
Business at Michigan State University

.yz—‘ﬂ'mﬂ;
HOSPITALITY
BUSINLSS

MICHIGAN STATE UMIVERSITY

8:30am-9:30am

General Session: What the Numbers Say
A panel of industry numbers gurus examines the state of the hotel
industry, including operations, new development, acquisitions and
the travel economy.
Moderator: < Ronald F. Cichy, Director and Professor, The School of
Hospitality Business at Michigan State University
Panelists:  « Hans Detlefsen, MPP, Director,
HVS - Global Hospitality Services
« Mark Eble, Vice President, PKF Consulting | PKF Capital
- Mark V. Lomanno, President, Smith Travel Research



9:45am - 10:45 am

General Session: Meet the CEOs
Executives from a leading diverse group of hotel companies,
including some in the Midwest, examine the challenges and
opportunities ahead for the rest of '08 and beyond.
Moderator: < Don Landry, Owner, Top Ten Consulting
Panelists: - Roger Bloss, President & CEQ, Vantage Hospitality
- Tony Farris, Chairman and CEO, Quorum Hotels
- Paul Kirwin, President, Carlson Hotels — The Americas
- David Kong, President & CEO, Best Western Intl.
« John Russell, CEO, NYLO Hotels
- Peter Strebel, President, Wyndham Hotels & Resorts

10:45am-11:15am
Networking Break

11:15am - 12:30 pm - Hotel Development/Construction Track

How to Choose the Right Management
Company for Your Property

Management is as important as, or even more important than,
branding. Selecting the best operating company for a property is
part science, part art and part luck.

Moderator: - Stephen P. Taylor, CHA, Managing Director,
Horwath Hospitality & Leisure LLC
Panelists: < Vincent Ciro, Vice President, Business Development,
Growth Properties Hospitality Management
«Robert J. Habeeb, CHA, President,
First Hospitality Group, Inc.
- Jed Heller, CEQ, The Providence Group, LLC
- Mike Marshall, President & CEO,
Marshall Management, Inc.
- Grant Sabroff, Senior VP of Business Development,
Concord Hospitality Enterprises Company
- William G. Sipple, Corporate /P, Development,
Carlson Hotels Worldwide - The Americas
« Josh Williams, Principal, Paramount Lodging Advisors

11:15 am - 12:30 pm - Hotel Operations Track
Keeping a Lid on Rising Operating Costs

Everything from insurance to utilities to employee costs seems to be
rising faster than hotel operators can react to the changes. This
hands-on panel presents both simple and complex ways to keep
costs in check.
Panelists: - Jeremy Day, Executive Vice President,
KPartners Hospitality Group
« Mark Hutcheson, Partner, Popp, Gray & Hutcheson LLP

11:15am - 12:30 pm - Hotel Financing Track
Sourcing Debt and Equity

The changing financing landscape means, in some cases, that
developers and buyers of properties must find alternative sources of
funding. We'll explore who's got money and how much it will cost
to accessit.
Moderator: < Russ Savrann, Shareholder, Graham & Dunn PC
Panelists:  « Michael Cahill, CRE, MAI, FRICS, CHA,
President & Founder,
HREC (Hospitality Real Estate Counselors)
« Adam Furth, Senior Vice President, Finance,
Jones Lang LaSalle Hotels
- Walker Geyer, Managing Director of Capital Markets,
Paramount Lodging Advisors
- Angelo V. Stambules, VP, Capmark Finance, Inc.
- Dr. Donald W. Wise, Global Hospitality Industry,
Managing Partner, Johnson (apital

11:15 am - 12:30 pm - Segment Reports Track
Extended-Stay

This growing niche of the hotel industry consistently posts
phenomenal operating numbers and increases in supply can't seem
to keep pace with rising demand. Experts in the segment share their
secrets and outlooks for the future.
Moderator: - Mark Skinner, ISHC, Partner, The Highland Group
Panelists: < Kevin Lewis, President, Extended Stay Brands,
Choice Hotels International
« Roland Schick, RVP-Franchise Sales & Development,
IHG (Intercontinental Hotels Group)
- Tim Sheldon, Executive Vice President CFRST Brand
Management and Operations, Marriott

HYATT

12:30 pm - 2:00 pm

Luncheon Keynote and
Leadership Award
Presentation

Keynote: Laurence Geller, President and
CEO, Strategic Hotels & Resorts

Prior to founding Strategic Hotels & Resorts, Geller was Chairman
and CEO of Geller & Co., a gaming, tourism and lodging advisory
company he founded in 1989. Geller & Co. specialized in domestic
and international hotel, corporate and real estate development,
financing and structuring. Previously, he held the EVP and CO0
position at Hyatt Development Corporation, SVP of Holiday Inn,
and Director of London’s Grand Metropolitan Hotels. Geller is a
former Vice Chairman of the Urban Land Institute’s Commercial
and Retail Council and immediate past Chairman of the Industry
Real Estate Financing Advisory Council of the American Hotel and
Motel Association (IREFAC). He serves on the Boards of NAREIT,
Children's Memorial Hospital, and the Chicagoland Chamber of
Commerce. He also serves on the President’s Council of the
Midwest Region of the U.S. Fund for UNICEF, is a member of the
Real Estate Roundtable, the Chicago 2016 Olympic Committee,
and the National Leadership Council for the American Jewish
Committee. Gelleris President of the Churchill Centre and
Ambassador for North America for The Hotel and Catering
Institutional Management Association of the UK. He s a graduate
of Ealing Technical College’s school of hotel management and
catering. Geller has over 40 years experience in the industry, and
has received numerous awards for his industry service and for
civicand philanthropic endeavors.

Award Presenter: Gary Dietz, Publisher,

Lodging Hospitality Magazine

Sponsored by:

®

2:15 pm - 3:30 pm - Hotel Development/Construction Track
Developers Panel: What to Build?
Where to Build?

Every developer thinks he or she knows best where to build a hotel
property and with the right flag. A panel of hotshot developers is
forced to let go of its secrets.
Moderator: < Edward L. Xanders, CHA, CAM, GRI, IAHA,
President, Interim Hospitality Consultants
Panelists: < Bill Linehan, nPoint Group
« Michael Mueller, President, NYLO Hotels, LLC
- Sanjay Patel, President,
Midwest Hospitality Group, Inc.



2:15 pm - 3:30 pm - Hotel Operations Track

How to Plan and Execute a Successful

Renovation

Rising construction costs and lengthening construction cycles make

it difficult to plan and execute a cost-effective renovation. Here is

how to doit.

Panelists: - Anthony DiGuiseppe, AIA, RIBA, Architect,
DiGuiseppe Architect

- Jonathan Douglas, AIA, Managing Principal,
VOA Associates, Inc.

+ Neil Locke, Neil Locke & Associates

- Jonathan C. Nehmer, AlA, ISHC, President,
Jonathan Nehmer + Associates, Inc.

+ Douglas P. Nysse, Principal, KahlerSlater

« Bruce Stemerman, Managing Director,
Strategic Advisory & Asset Management,
Jones Lang LaSalle Hotels

2:15 pm - 3:30 pm - Hotel Financing Track

How to Finance a Mixed-Use Development*
Financing a mixed-use project is decidedly more difficult than a
single-hotel deal. Panelists walk through case studies of how
they did it.

2:15 pm - 3:30 pm - Segment Reports Track

Limited Service in the Midwest
It may not be as sexy as the Coasts, but the Midwest is a great place to
develop properties, particularly in the limited-service segments. The
panel explores the opportunities in the heartland.
Panelists: - Liam Brown, Senior Vice President, Lodging
Development, Select Service and Extended Stay
Brands, Marriott International, Inc.
- Jeff Higley, Director of Communications/Editorial
Director, Digital Media,
Smith Travel Research/STR Global
+ Adam McGaughy, Senior VP, Jones Lang LaSalle Hotels
- Shane Platt, Vice President, Franchise Sales &
Development, Choice Hotels International
- Jeff Schrader, Director of New Business Development,
Kinseth Hospitality Companies
+ Rajiv Trivedi, Executive Vice President - Franchising,
La Quinta Management LLC

3:30 pm - 4:00 pm
Networking Break

4:00 pm - 5:15 pm - Hotel Development/Construction Track

Choosing the Best Flag for Your Property
Nothing is more difficult than deciding on which brand to apply toa
new or acquired hotel. A panel of consultants and owners explains
how to make the right choice.
Panelists: < Steven Belmonte, CEO/President,
The Lexington Collection
- Thomas A. Griffiths, VP - The Americas, World Hotels
- Joel Hiser, Chief Executive Officer,
Horwath Hospitality & Leisure LLC
- Ted Mandigo, TR Mandigo & Company
« Mitch Miller, Miller Law Group, P.C.
« Kirby Payne, CHA, President,
HVS/American Hospitality Management Company

4:00 pm - 5:15 pm - Hotel Operations Track
Profitable Keys to Green Hotelkeeping

Everybody is talking green, but it's not as easy as it seems. A group
of dedicated green hoteliers explain how they save money while
helping the planet.
Moderator: - Russ Savrann, Shareholder, Graham & Dunn PC
Panelists: Ray Burger, CHA, MHS, President,
Pineapple Hospitality
- John Glen DiGuiseppe, President and CEO,
Investors Hospitality Management (IHM)
- Ray Hobbs, CHA, Senior Vice President,
Kelco Management & Development

4:00 pm - 5:15 pm - Hotel Financing Track

The Outlook for Acquisitions
The market for hotel M&A was red hot from 2004-07. What's the
outlook for individuals and companies looking either to sell or buy?
Panelists:  « Tom Fisher, Managing Director,
Jones Lang LaSalle Hotels
- Sanjeev Misra, Principal, Paramount Lodging Advisors
« Rich Niedbala, The Plasencia Group, Incorporated
- Temple Weiss, Executive Vice President,
Acquisitions & Development, LQ Management LLC

4:00 pm - 5:15 pm - Segment Reports Track
Lifestyle Brands

The panel explores the opportunities in this relatively fresh — but
so far untested — segment of the industry.
Moderator: - Jerry Daly, President, Daly Gray
Panelists:  « William Edmundson, President, Cambria Suites,
Choice Hotels International
- Gayle Jett, CHSP, Brand Director, Hotel Indigo,
IHG (Intercontinental Hotels Group)
« Dave Johnson, President and CEQ,
Aimbridge Hospitality
« Christopher Jones, Executive Vice President,
NYLO Hotels

5:30 pm - 8:00 pm Sponsired by:

Reception  gyarwoobn

*Check www.midwestlodginginvestors.com for program updates.



Wednesday, July 16

7:30am-8:15am
Continental Breakfast

8:15am-8:30am
Welcome Back

8:30am-9:30am

General Session: Franchisees Speak Out
What bugs hotel owners about the branding system? How can
franchisees use the system to their benefit? What changes would
franchisees like to see in brand contracts, standards and practices?
Moderator: - Jeff Higley, Director of Communications/Editorial
Director, Digital Media,
Smith Travel Research/STR Global
« Fred Cerrone, President and CEO, Hotel Equities
- Jeffrey Good, President,
Good Hospitality Services, Inc. — HRC Hotels LLC
- Mike Marshall, President & CEO,
Marshall Management, Inc.
- Jay . Patel, Chairman and CEO, LHS Companies

Panelists:

9:45 am - 10:45 am
General Session: Financing Panel: Where’s
the Money?

Did last year's turmoil in the mortgage market have a lasting effect
on the ability of developers and would-be buyers to secure financing?
What are the best sources of money for all segments of the hotel
industry?
Panelists: - Joe Epstein, President and Founder,

First American Realty Associates
« Thomas Hazinski, Managing Director,

HVS Convention, Sports & Entertainment

Facilities Consulting
+ Reginald Heard, President & CEQ, Bankers One Capital

10:45am-11:15am
Networking Break

11:15 am - 12:30 pm - Hotel Development/Construction Track

How to Develop a Successful Vacation
Ownership Project

Many developers of traditional hotel properties are looking at
opportunities in vacation ownership, typically as part of a mixed-use
development. Here are the keys to success in this business.

Moderator: « Howard Nushaum, RRP, President and CEO,
American Resort Development Association

- John Burlingame, Executive Vice President,
Hyatt Vacation Ownership, Incorporated

- Peter Giamalva, President and Managing Director,
NorthCourse Advisory Services

« Franz Hanning, President and CEQ,
Wyndham Vacation Ownership, Incorporated

- James M. Lewis (Jim), President, Disney Vacation Club

« Ricardo Montaudon, President and Managing
Director — The Americas, Group RCl

Panelists:

11:15 am - 12:30 pm - Hotel Operations Track

Hospitality Associations — Outlook from
Within*

This interactive panel will indude members of the various hospitality
associations. Join an engaging discussion about current challenges
facing their organizations and members — as hotel owners, operators
and/or developers.

11:15am - 12:30 pm - Hotel Financing Track

How to Work with a Broker

Brokers are often the unsung heroes of the hotel industry. They can
help both buyers and sellers strike deals that please both sides. Here
are the keys to using a broker to your benefit.

Moderator: - Stephen P.Taylor, CHA, Managing Director,
Horwath Hospitality & Leisure LLC
Panelists: - Dan Beider, CHB, Principal and Managing Director,

Paramount Lodging Advisors

- EricE. Belfrage, CRE, ISHC, MAI, Vice President,
(B Richard Ellis Hotels

« H. Brandt Niehaus, NHB, CHA, CCIM, President,
Huff, Niehaus & Associates, Incorporated

- John Jameson, Managing Director — Chicago,
Molinaro Koger

- Lance Potter, Vice President, Mumford Company

11:15am - 12:30 pm - Segment Reports Track
Indoor Waterpark Hotels

This relatively new lodging product is springing up all across
the country — with mixed success. Is this segment headed for
overbuilding? How can developers pencil out the extraordinarily high
development costs? Where are the legitimate opportunities for new
development?
Panelists: < Bob Lipsitz, President, Double JJ Ranch & Golf Resort

- David J. Sangree, MAI, CPA, ISHC, President,

Hotel & Leisure Advisors, LLC

12:45 pm - 2:00 pm

Luncheon and Speaker
Keynote: Peter Yesawich, Chairman and
CEO, Ypartnership

Peter C. Yesawich is Chairman and Chief
Executive Officer of Ypartnership, America’s
leading marketing, advertising and public
relations agency serving travel, leisure and
lifestyle clients. Yesawich is a frequent commentator on travel
trends in such publications as The New York Times, The Los
Angeles Times, The Wall Street Journal, USA Today, Time,
Newsweek and Business Week, on the CNN, CNBC and MSNBC
cable television networks, National Public Radio and BBC World.
He serves as a featured columnist in several industry trade
publications, and has authored numerous articles on marketing
and advertising strategy in professional journals. He s also a
co-author of Marketing Leadership in Hospitality published by
Prentice Hall. Listed in Who's Who in America, Yesawich is the
recipient of the World Travel Award from the American
Association of Travel Editors, The Albert E. Koehl Award from
the Hospitality Sales and Marketing Association International
(HSMAI), and the Silver Medal from the American Advertising
Federation. He was also named one of the “25 Most
Extraordinary Marketing Minds” by HSMAI, and is a member

of the board of directors of the Travel Industry Association of
America. Yesawich received three degrees from Cornell, including
a doctorate in applied psychology, and is a graduate of the
Advanced Management Program at Yale.

2:00 pm
Conference Adjourns
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Acquest Realty Advisors, Incorporated

Aimbridge Hospitality

Americas Best Value Inn

American Resort Development Association

Americinn International, LLC

ARDA

Babson Capital Management LLC

Baltes Commercial Realty

Bankers One Capital

BASK Development, Incorporated

Best Western International

Bolch, LLC

Brash Realty Company, Incorporated

Broadlands Financial Group

Capmark Finance, Incorporated

Carlson Hotels Worldwide

(B Richard Ellis Hotels

Chestnut & Cape Capital Partners, LLC

Choice Hotels International

City of Rockford

(learwater River Resort

Columbia University

Commercial Defeasance, LLC

Concord Hospitality Enterprises Company

Cornerstone Real Estate Advisors LLC

Development Management Associates LLC

DiGuiseppe Architect

Disney Vacation Club

Dixon Companies Incorporated

Facilities Consulting

First American Realty Associates

First Hospitality Group, Incorporated

Fitzgerald Associates Architects

Gateway Hospitality Group

GE Real Estate

Goldberg Kohn

Group RCI

The Hamister Group, Incorporated

The Hexum Companies/Maine Street Development

The Highland Group

Hilton Hotels Corporation

Holliday Fenoglio Fowler

Horwath Hospitality & Leisure LLC

Hospitality Solutions, LLC

Hospitality Specialists, Incorporated

Hotel & Leisure Advisors, LLC

Hotel Equities

Hotel Partners Management Company, LLC

HREC (Hospitality Real Estate Counselors)

Huff, Niehaus & Associates, Incorporated

HVS - Global Hospitality Services

HVS Convention, Sports & Entertainment
Facilities Consulting

HVS/American Hospitality Mgmt. Company

Hyatt Hotels Corporation

Hyatt Vacation Ownership, Incorporated

IHG (Intercontinental Hotels Group)

Impact Hospitality Consulting, Incorporated

Indo — American News

Inland American Management

Insignia Hospitality Group, Incorporated

InTown Suites

JHM Hotels

Johnson Capital

Jonathan Nehmer + Associates, Incorporated

Jones Lang LaSalle Hotels

JR&H Enterprise LLC

Jurys Doyle Hotel Group

nling of Attending Companies

As of 5/16/08

Kahler Slater

KCLodging LLC

Kelco Management & Development

Kinseth Hospitality Companies

Kinseth Hotel Corporation

KPartners Hospitality Group

La Quinta Inn and Suites

La Quinta Management LLC

Lane Hospitality

The Lexington Collection

LHS Companies

LinGate Hospitality

Lion Hotel Group

Lodging Hospitality Magazine

LQ Management LLC

Lumiere Hotels

M&I Marshall & llsley Bank

M3 Hotel-Specific Accounting Software

Marcus & Millichap

Marriott International, Incorporated

Marshall Management

Mary Cook & Associates

Master Capital Corporation

Midwest Hospitality Group, Incorporated

Miller Law Group, P.C.

Molinaro Koger

Mumford Company

Myer Hotels

NC Community Development Initiative Capital

Neil Locke & Associates

NeuProperties

NorthCourse Advisory Services

NYLO Hotels

Oakbrook Hotels

Oneida Hotel Corporation

Paramount Lodging Advisors, LLC

Patek Hospitality Consultants, Incorporated

Peachtree Hotel Group

Perkins Coie LLP

Pineapple Hospitality

PKF Consulting | PKF Capital

PLANNING Design Build, Incorporated

The Plasencia Group, Incorporated

Popp, Gray & Hutcheson LLP

The Providence Group, LLC

Quorum Hotels

Raymond Management Company

Retail Realty Group LLC

Roosevelt University

Sarlat Properties Inc

Schickel Development

The School of Hospitality Business at
Michigan State University

Smith Travel Research/STR Global

Specialty Finance Group, LLC

Starwood Hotels

Stewart Title Guaranty

Top Ten Consulting

TR Mandigo & Company

TravelCLICK, Incorporated

US Franchise Systems, Incorporated

Value Place

Vantage Hospitality Group

VOA Associates Incorporated

Wyndham Hotel Group

Wyndham Vacation Ownership, Incorporated

Ypartnership



Sessions by Track

Hotel Development/Construction Track

« How to Choose the Right Management Company for Your Property
« Developers Panel: What to Build? Where to Build?

« Choosing the Best Flag for Your Property

« How to Develop a Successful Vacation Ownership Project

Hotel Operations Track

« Keeping a Lid on Rising Operating Costs

« How to Plan and Execute a Successful Renovation
+ Profitable Keys to Green Hotelkeeping

« Hospitality Associations - Outlook from Within

Hotel Financing Track

« Sourcing Debt and Equity

« How to Finance a Mixed-Use Development
« The Qutlook for Acquisitions

« How to Work with a Broker

Segment Reports Track

« Extended-Stay

- Limited Service in the Midwest
- Lifestyle Brands

« Indoor Waterpark Hotels

Hotel & Travel

Alimited number of rooms have been set aside for Midwest Lodging
Investors Summit participants at the Sheraton Chicago Hotel & Towers,
Chicago, lllinois. Reservations must be made by 6/28/08 to receive the
special rate of $249 single/double. Rates are offered three days prior
and three days after the Midwest Lodging Investors Summit; based on
availability. Reservations can be made directly through the hotel or
online at the Travel section of midwestlodginginvestors.com. Please
mention the “Midwest Lodging Investors Summit” when reserving your
accommodations via phone.

Summit Location/Headquarters Hotel

Sheraton Chicago Hotel & Towers

301 East North Water Street

Chicago, IL60611

Reservations Phone: (312) 464-1000

Online Reservations: www.midwestlodginginvestors.com

Airfare and Car Rental Discounts

American Airlines and Avis are offering discounts to Midwest Lodging
Investors Summit participants. To take advantage of these discounts,
visit the Travel section of midwestlodginginvestors.com

www.midwestlodginginvestors.com

Advisory Board

Daniel Beider
Director, Paramount Lodging Advisors

Roger Bloss
President and CEO, Vantage Hospitality

Liam Brown
Senior Vice President, Lodging Development Select Service and
Extended Stay Brands, Marriott International, Inc.

Jerry Cataldo
Executive Vice President of Development,
Hostmark Hospitality Group

Jim Chu
Senior Vice President, Franchise Services & Owner Relations,
Hyatt Corporation

Robert Craycraft
Vice President, Industry Relations, ARDA

William B. Fortier
Senior Vice President, Development, Hilton Hotels

Peter Giamalva
President and Managing Director, Northcourse

Sudeep Jain
Vice President Real Estate Marketing,
Starwood Hotels & Resorts Worldwide Inc.

Brown Kessler
Vice President Development, Intercontinental Hotels Group (IHG)

Rob Koger
President, Molinaro Koger

Kevin Lewis
President, Extended Stay Brands, Choice Hotels International

Bruce Lowrey
Vice President, Capmark Finance

Adam McGaughy
Senior Vice President (Chicago), Jones Lang LaSalle Hotels

David Neff
Partner, Perkins Coie LLP

John Russell
President and CEO, NYLO Hotels

Sara Schiller
Senior Vice President, Real Estate Marketing & Analysis,
Starwood Hotels & Resorts Worldwide, Inc.

Don Schmal
Senior Vice President, North America Business and Product
Development, RCI Group

William Sipple
Corporate Vice President, Development,
Carlson Hotels Worldwide — The Americas

Gus Stamoutsos
Senior Vice President of Franchise Sales & Development,
Wyndham Hotel Group

John Sturgess
Vice President of Development, Carlson Hospitality

Rajiv Trivedi
Executive Vice President, Franchising, La Quinta Inns & Suites

Mark Williams
Vice President, North American Development,
Best Western International





